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Foreword

The Economic Indicators provide up-to-date information on changes
in the domestic and external economic activities of the major non-
Communist developed countries. To the extent possible, the Economic
Indicators are updated from press ticker and Embassy reporting, so that
the results are made available to the reader weeks - or sometimes months -
before receipt of official statistical publications. STATINTL

Comments and queries regarding the Economic Indicators are

welcomed. They may be directed to of the Qffice of
Economic Research, Code 143, Extension 7402 or 351-7402.
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INDUSTRIAL PRODUCTION '

INDEX: 1970 100

[T TN

United States

2

Japan
104
West Germany

/\————’

K

France
109

United Kingdom
100

1972

1973 1974

GNP/

onstant ice
Constant Market Prices Average Annual Growth Rate Since

Percent Change

Latest from Previous 1 Year Previous

Quarter  Quarter 1970 Earlier Quarter
United States 750 0.4 1.7 ~5.3 1.6
Japan 751 -0.8 5.1 1.3 -3.0
West Germany 751 -3.1 7 -4C -119
France N -3.5 44 0.5 -134
United Kingdom 751 -2.4 22 17 =92
ltaly 74V 0 43! 2.2 -3.5 i -18.0
Canuda LI5S0 14 420 28 -54
Office of Economic Research/CIA A-1
27 AlGUST 1975

587082 8-75

Avarage Annual Growth Rate Sinee

Percum Change

Latest from Previos PYeat 3 Mot
Munth Manth () Ladwt — Lother 2
1
Jul 75 0.5 0s  -117 0.2
1
[
Jun 75 1.4 2.7 -10.5 1.7
114
A Jun 78 0 04 -89  -563
11
e Jdun 75 1.8 23 -1 -1
112
B Jun 78 0 01  -88 -151
1
i1y May 75 149 =04 175 -105
e 7 02 35 6 -aa

11y

Semiloyarithmic Scale

1975

RETAIL SALES!

Constant Prices
Average Annual Growth Rate Since

Percent Change

Latest from Previous I'Year 3 Months

Month  Month 1970 Earlir  garher 2
United States Jul 75 1.0 2.5 -1.9 14.4
Japan Apr75  -03 2.4 2.7 1.2
West Germany “dun 75 1.8 2.1 3.7 -1.2
France May 75 1.0 -0.2 -39 28
United Kingdom 75 g 10 -44  -31
Italy Feb 75 8.6 44 -114 ~1.3
Canada May 75 2.4 4.1 -0.4 ~29

Note: US data provided by US government agencies
Footnotes appear on page A.5,
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u N E MPLOYME NT Number of Porsons Unemployed

{Thousands)

1 Year 3 Months

Porcont of Labor Forcy 4 Latast Potiod Earlier Enrlier

8 United States

Jul 75 7,838 4,880 8,176

Japan

oun 75 994 670 860
) Y7
0
4 West Germany
‘e
Jul 75 1,320 634 1070
0
4.3
4 France
2.3
————— T ——— i,
e e et e e ————————g— . Jun75 878 450 768
. T
0
M v

43
= Aug 75 1.008 - 635 854

34
-/__/—\—\j__\ ) p— 35
i ; 751 741 538 531

A4

Jul75 124 506 717

1972 o 1973 BT 7 S |V 1

27 AUGUST 1975 NOTE: Deta are Iy adjusted. Unemploy rates for France are estimated. The rates shown for Japan, ltaly,and Canada are roughly comparable
567083 8-75 to US rates. The rates for France and the United Kingdom should be increased by about 30% and 15%, raspectively, and those for West Germany
decreased by 20% to be roughly comparable with US rates.

A-2
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DU MESTIC PRIC ES 3 Average Annuat Growth Rate Snce

INDEX: 1970 100 Precent Change
Latest irom Previous I Year 3 Minhs
- Muath Month W) Earher Earhiet
Wil i e T ’ Tl v I P ! |
T e 10 WS e w1
e ' ul 75 ) i ¢ ¢
. "k“‘.f / i ‘
" United States _/1—/ Consumer |
106 :
T
12 Tt 71, " 0o ' i1
st pmeanier | )
May 74 (U A R 141 16.6
|
Japan ;

oy
Aut i i [ T i
Jul7h o0 L2 6z 58
T IR AT b,
' Jun 75 07 . 88 1.7 9.8
France
108
T P4
Jul 7% 1.0 13.6 26.6 34.0
o o Jh 1 b ' i
Jul 75 06 113 - 170 9.4
) i
H . " |
' , ‘/""M | 144 SEUREI R i u
el / Dairst 14 15 10 158
Canada T e ; ; ; !
198 """/ ‘ i Semilogarithmic Scale | : :
104 I . i i og »| mic Sc : i
1972 1973 1974 1975
MONEY SUPPLY! WAGES IN MANUFACTURINE 4
Average Amual Growth Rate Since Averaye Annual Growth Rate Singe
Percent Change Percent C ange
Latest trom Previous 1Year 3 Months Latest {rom Prev ons I Year 3 Months
. Month ~ Month 1970 Earher  Earlier 2 1 Month  opry 1970 Eather Earher 2
United States i Jul 75 { 0.2 E 63! 50 - 99 United States i May 751 0.4 : 730100 8.9
i ! | ; | ‘I !
Japan 'May75! -0.4 I 157 1 83 9.4 Japan1 i Apr75y -23 ; 222 ¢ 284, 348
: 1 i : : :
' West Germany P Jun 75 ; 2.7 : 102 ] 143 | 183 West Germany J 751 45 110 110§ 190
B | | : H H i
France ;’May75|‘ 3 a1 07 France | 750 34 # 1400 185 ; 142
N i ‘ ‘ ! - ! ; f
United Kingdom Fan7s 03 ; 9.7 | 157 | 187 United Kingdom Jul 75 15! 16.2 : 299 | 435
H i | ] [ I |
Italy i Dec74 | -1.9 [ 183 | 100 | -26 Italy ! Apr 75 0 “ 1971 315 ¢ 865
i | i ; . | ‘
Canada Pdm7s! 241 q2r 0 103 0 128 Canada’ | May 75 4l a1t e

27 AUGUST 1975 A-3
587084 8.75
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fOREIGN TRADE'

INDEX: 1970100 {fub /tah)

Latest Month Giemudative (Medhon 115 5)

Mihun US § 1975 1974 Change

‘ I l fguort I ' Jun 75 ’U,ﬁ‘iv !'1‘?.3?11 /1‘li,!?l]1 lf {3
i : R I TR A i
’ : Balance 1,737 5,433 -17 5450
i ;
| }
. United States Pl
Ty o . . .
b e pe” "u! y 4582 32628 29546 1010
, 14 s ot Jul7s 7 o '
G0 Lobh b s bt

Balance 403 3,978 -1,132 5111

o POV T T
138 " : zM/ o '
et : e S T NN ualange 1,945 10,945 *1.846 -901
) Jul 75 4‘,(i‘3'5)] 31,"/3”’ ZG,[][':Z 7: "%
4 Sy A )
Balance 194 1,707 -2182 5,890
Jul 75 3“4\018 /44]8;1 71(1,()’80' YI. 9
‘ United Kingdum"_ Balance -641 -3.439 -7,243 3,804
Jun 75 ?.085' lﬁl.ﬂ()[% lll.!fﬂl .)3 "%
ER KR [HEAIN fii
Balance -207 -141 -4,523 4,382
Jun 75 2,700 15,996 15,823 0.9%
28970 1706k 1h0ag IR
Balance  -297 -1,102 776 -1.878
: | Semilogarithmic Scale ‘
f i :
| . . !
: 1972 1973 1974 1975
BASIC BALAMCES OFFICIAL RESERVES
. Current and Long-Term-Capital Transactions
Biitan US §
Latest Penad Comulative (Mihon US S) Latest Month
1Year 3 Momhs
Million USS 1975 1974 Change Endol  Bilhon USS Jun 1970 Eacher Earher
. United States ! L7151 -475 | -475 \ 1,624 | -2,099 United States "Jun75; 162 | 145 14.9 16.3
Japan Jun75| 182 | -746: -8.287( 7.541  Japan Cdn75 146 C 40 134 142
West Germany Jon 75! -347 | -196 !‘ 4,501 | -4,697 West Germany CJun 75 327 ‘ 8.8 302 ' 304
France 751 187 | 187 |-1.1571 1,384 France Jn750 105 | 44 82 . 94
Unitud Kingdom L7501 | -1.841 | -1.841 I -1.198 :  -642 United Kingdom w75 83 f 28 61 13
Italy 710V -877 NA. | -5.909 NA. Italy Jun 75% 6.7 ‘ 4.7 5.3 6.8
: ! . ! : !
Canada 751 -1.625 1 -1,625 -71 | -1,554 Canada {dars] 52 | 431 g0 i 65
27 AUGUST 1975 A4

587085876
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MONEY MARKET RATES

United States
Japan

West Germany
France

United Kingdom
Canada

Eurodollars

EXPORT PRICES

Nationat Cutrency

United States
Japan

West Garmany
France

United Kingdom
Italy

Canada

EXPORT PRICES
us §

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

Regresentalve fotes

© Dealee-placed tinance paper

Call money

literhank loans (3 months)

Cal money

Sterfing imerbank loans{3 months)
Finance paper

Theee munth deposits

Lalest Hate

Aug 13
Aug t&
Aug 13
Auy 8
Aug 13
Aug 13
Aug 13

Average Aot Growth Hate Since

Perient Cluinge

Latest frmn Proviaus 1 Year
Month Munth ta Castuy
Jun 7% -1.2 120 13.1
Jun 75 5.8 8.9 37
Jun75  -0.6 5.7 6.9
Mar75 21 10.6 157
Jun 7% 1.3 14.5 18.9
Apr 76 -1 15.5 17.5
“Mar 75 14 129 16.4

Averange Annaal Growtl

fereem Change

Latest Leom Pravinny 1 Year
Menth Month a1 Earher
dun7s  -1.2 120 13
Jun 75 5.0 134 -0.7
Jun75  -D.2 16.7 15.6
Mar 76 4.1 173 32.8
Jun75  -06 133 13.3
Apr75 -1.6 15.0 17.7
Mar75° 15 14.0 13

TRADE-WEIGHTED EXCHANGE RATES?®

As of 22 Aug 75

United States
Japan

West Germany
France

United Kingdom
ltaly

Canada

27 AUGUST 1975
587086 8-75

Percent Change hinm

Oue 66 18 Fec 71
11283 -3.35 3.25

1437 078 1007
3036 1332 - 823
(779 537 286
1-47.39 .-3243 '-17.66
12034 -2807 ;-21.03
| 323 -335 | -1

3 Monthy
[

-8.6
2.1
3.1

-13.1

19.4

-3.2

1.9

Rate Swee

3 Munths
Eaihier

-8.6
-5.4
-0.4
17.2
-5.9

3.8

6.6

19 Mar 73 19 Aug 75

-0.50
0.5
0.17
0.7

-0.34
0.50
0.9

Percont Bate al tuterest

T ¥ear 3 Monthe, 1 Muntty

Fantun Farhet Lathies

6.58  1).68 5.60 6.26
1050 1350 1075 11.00
3.80 9.50 5.06 4.54
7.38  13.38 7.50 738
0.7 1270 1029 9.51
845 1163 7.50 1.38
124 1319 5.99 7.1

IMPORT PRICES

National Currency

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

EXCHANGE RATES
Spot Rate
As ol 22 Auy 75

Japan iyen)

West Bermany (Deutsche mark)
France thanc)

Un‘ted Kingdam (pound sterim
Italy (tra)

Canada {dollar}

Aveage Annual Giawth Rate Since

Peteent Chotge

Latest
Month

Jun 75
Jun 75
Jun 75
Mar 75
Jun 76
Apr 75
Mar 76

uss
Per Umt

0.0034
0.3920
0.2320
21125

0.001§
nor7g

from Previsus

Maonth
0.2

1.2
0.3
-3.4
-0.4
-18
12

Dec b6

22.15
6593
14.91
-24.30
-5.37
4.84

EYeat 3 Manths

19 Eatlt Eatlut
173 104 -4.9
153 63 -200

5.0 -1.3 29
12.7 7.2 -269
19.2 7.3 -2.3
21.5 1.2 -1
13.2 217 20.5

Percent Chatge oo

18 Uec 71 19 Mt 7315 Auy 76

379 -113% 033
26.33 1070 1.29
17.83 626 .67

-18.82 -14.16 048
-11.82 -4 147
~3.09 -308 0O

FOOTNOTES FOR WEEKLY INDICATORS

1. Seasonally adjusted

2. Average tor fatest 3 months compared with average for previous 3 months

3. Wholesale price indexes cover industrial goods

4. Hourly earnings for the United States, Japan, and Canada:

hourly wage rates for others. West German and French data

are for the beginning of the quarier

5 Converted to US dollars at the cureent market rates of exchange.

6. Weighting is based on each listed country’s trade with 16 other industrialized countries

to reflect the competitive impac! of exchat.ge-tate vatiations among the major curencies
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